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Agenda

• Background: Carbon credits in B.C.
• Mitigation potential of B.C.’s forests
• B.C.’s Forest Carbon Offset Protocol (FCOP)
• Pathways to credit generation in B.C.’s Provincially administered public lands
• Next steps in policy development
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Background – carbon credits in B.C.

• ~2009 – 2010 Great Bear Rainforest projects 
(3) 

• 2013 Cheakamus Community Forest project
• 2014 Treasury Board Directive 2/15
• ~2015 Forest Carbon Emission Offset Project 

Development and Atmospheric Benefit 
Sharing Policy (repealed)

• April 2024 FCOP released; multiple projects 
in progress
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Background – carbon credits in B.C
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Top 10 Retirees by quantity (tCO2e) in BC voluntary carbon 
market in 2023

Air Canada, 167,631

Canada Post Corporation, 110,000

Deloitte LLP, 46,457

Bank of Montreal, 16,000

Vancouver Airport Authority, 19,400

EcoStay Program (Ramada, Best Western, 
and other hotels), 15,388

Stantec Inc., 15,000

La Doria SpA, 14,326

Bakerlite Synthetics, 11,790

Royal Bank of Canada, 10,000

Hemlock Canadian Portfolio, 5,000

Rest of Retirees, 53,862

TOTAL: 484,854 TCO2E
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Mitigation potential of NCS in B.C.

• Drevor et al. (2021) improved forest management removal/reductions:
– 2.7 MtCO2e/year in 2030 with a $50 carbon price
– 5.2 MtCO2e/year in 2030 with a $100 carbon price 

Potential Mitigation for BC in 2030 (Pathways modelled at national scale not shown)
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•Establishes:
• Eligibility criteria (i.e., activities eligible to 

generate credits):
• Tree planting
• Enhanced silviculture
• Harvest reduction

• Baseline and project scenarios (basis for 
credits)

• Leakage (through deductions)
• Permanence (through deductions and a 

buffer pool (insurance credit account)) 
• Additionality (regulatory and financial)

• Does not establish or contain 
guidance on land use designation, 
carbon rights, etc.

What is FCOP?
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•Deductions of 6% - 37% to a government-
managed Contingency Account, 
assuming 2X increases in natural 
disturbance due to climate change.
•Permanence period of 100 years 
following the 25 year crediting period. 

“Default natural disturbance risk factors are intended to 
represent the risk of mortality of generic stands over the 
timespan of 100 years. Default natural disturbance risk factors 
were developed by assessing annual area burned time series 
data from 1950 to 2018. Annual area burned was modelled 
using ageindependent random draws from a log-normal 
distribution, with parameters estimated from an observed time 
series of annually burned areas, and then applied in a Monte 
Carlo simulation framework used to assess the probability of 
survival for 100 years into the future. As a proxy for future 
climate change impacts, the mean of the log-normal 
distribution is doubled over the time period examined.”

Permanence of B.C. forest carbon offsets under 
FCOP
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• All projects must contribute a 
proportion of offsets to a 
“contingency account” (i.e. 
insurance pool).

• The percentage of units 
contributed to a contingency 
account for an Interior BC project 
would be in the 6% - 37% range 
depending on the project specific 
risk mitigation measures.

Permanence of B.C. forest carbon offsets under 
FCOP
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FCOP Leakage
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• Default values for market leakage were 
developed in 2019 by the Office of the Chief 
Forester and Timber, Range and Economics 
Divisions.

• These are among the highest market 
leakage values (deductions) of any forest 
carbon methodology.  
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FCOP Leakage
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Assess 
feasibility

3. 
Develop legal 
designation in 

intended project 
area

4. 
Develop an 

Atmospheric 
Benefit 

Agreement

1. 
Feasibility and 

scoping

Key considerations for forest carbon offset project development
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2. 
Establish 

evidence for 
additionality

5. 
Develop of a 
Project Plan

Draft forest 
carbon intention 
into landscape 

level planning or 
other G2G 

process

Verified by third-party validation and verification body



Ongoing, future, and possible work for the Ministry 
of Forests in forest sector decarbonization
• Guidance, guidance, guidance.
• Development of provincial carbon modelling methodology and 

refinement of forest sector emissions reporting by the Ministry 
of Environment and Climate Change Strategy.

• Economic assessment of cost-effective mitigation strategies, and 
development of a socio-economic assessment framework for 
assessing forest management and land use change.

• Revision of leakage values in FCOP.
• Exploring market solutions for:

• Avoided slash burning and enhanced utilization of harvest residuals, 
• Biochar, and
• Avoided wildfire.
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