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MOTIVATION

A silviculturalist and an industrial forester got
into a friendly argument..



MOTIVATION

From above or from below?
= From above: more upfront revenue, delayed final harvest

* From below: sooner final harvest, less upfront revenue
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Stylized production function:

= |inear 2-phase production function

= No establishment costs
= No mid-rotation expenses or revenue

= Exogenous LEV
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FAV, =S, + LEV + «a,
a, = FAV, — (S, + LEV)
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ANALYTICAL FRAMEWORK
Thinning analysis:

Thin if..
(Sr+a¢) + (St+a¢) < ST + (Sr + C(X)
nb. a,=ay+Aay,,

ap < Aagy_,,
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Complicating factors:

= Differences in thinning response - magnitude & persistence
= Size-class differentiated quality
= Stratified composition

= Flexible entry timing; multi-entry thinning schedules
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A plausible basis in theory for thinning from above

Complicating factors:

= Differences in thinning response - magnitude & persistence
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= Flexible entry timing; multi-entry thinning schedules

Next steps..



QUESTIONS?
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